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DEPT PASS TREASURY; BEIRUT PASS BAHGDAD 

E.O. 11652: N/A 
TAGS : EFIN, QA 

SUBJECT : PRESS INTERVIEW WITH GOQ MINISTER OF FINANCE AND 
PETROLEUM: GULF CURRENCY PROPOSAL 

REF: (A) DOHA 312; (B) DOHA 248; (C) DOHA 243; (D) ABU DHABI 
594 

1. MARCH 18 EDITION OF DOHA DAILY "AL ARAB 1 ' CARRIED FULL TEXT 
OF MARCH 16 PRESS INTERVIEW WITH GOQ MINISTER OF FINANCE AND 
PETROLEUM, SHAYKH ABDUL AZIZ BIN KHALIFA AL THANI. AFTER 
DISCUSSION OF OPEC SUMMIT AND PRODUCER/COMSUMER CONFERENCE 
(REF A), ABDUL AZIZ WAS AKSED ABOUT GOQ PLANS FOR REVALUATION 
OF QATARI RIYAL. HE SAID THE RIYAL WOULD BE PEGGED TO SDR AS 
RESULT OF EROSION OF DOLLAR S POWER. ABDUL AZIZ THEN REFERRED 
TO WHAT HE CALLED "PREVIOUS PROPOSAL OF AMIR" FOR COMMON GULF 
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CURRENCY, "PETROLEUM RIYAL". HE SAID SUCH A MOVE WOULD STRENGTHEN 
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PURCHASING POWER OF GULF COUNTRIES. HE EXPRESSED HOPE THAT PLAN 
WOULD BE EXECUTED SOON. THERE WAS NO INDICATION WHICH ARAB 
COUNTRIES WERE INCLUDED IN THE PROPOSAL. 

2. COMMENT: ABDUL AZIZ'S REMARKS ON UNIFIED GULF CURRENCY 
CONTRADICT STATEMENTS FROM GOQ OFFICIALS THAT QATAR HAD NOT MADE 
ANY SUCH PROPOSAL (REFS B AND C). IT NOW APPEARS THAT IDEA MAY 
HAVE SOME QATARI PARENTAGE. ABDUL AZIZ'S STATEMENTS, RECENT AREA 
CURRENCY ADJUSTMENTS, FAVORABLE ATTITUDE TOWARD GULF CURRENCY 
IN UAE REPORTED REF D, PLUS CONSIDERATION OF IDA AT RECENT MEETING 
OF OAPEC CENTRAL BANK HEADS IN BAGHDAD (KUWAIT 985) MAY INDICATE 
THAT IDEA MORE LIKELY TO BE GIVEN SERIOUS CONSIDERATION. 
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